; ,?;5'

.‘r LTS

THOUSHTPOC

FXCHANGE HAD NO NOTIOE
THAT HEWAS TRADING ALONE.

County Clerk Got a Netloe Two Days Be-
fore the Assigament, When Lawyers
Had Presumably Been Called In—Bes-
ton Firm of the §ame Name Suspends.

I'he suspension of the New. York firm
of H. W. Poor & Co. was announced on
the Stock F'xohulp yesterday and at
the same time ‘the wsuspension of the
Boston firm of that name was annunoced
on the Boston Btock Exchange, The
members of the Boston firm besides Mr.
Poor, whose interest was said to be small,
are Frederiok A, Farrar, Franklin W.
Hunt and Charles F. Cushman, all of
Boston and all former members of the
New York firm. The business of the two
firms, it was said, had long been oon-
ducted independently. .

The thres Boston yaen 'were carried
in the recards of the New York Stock
Fxchange as still members of the New
York firm, notwithstanding the statement
of Lewis L, Delafleld, one of the lawyers
in the case, that Mr. Poor himsell was
1ne sole member of H. W, Poor & Co. of
New York. ‘It s & rule of the exchange
that any change in memberships of
registered firms must bé reported at once.
The attorneys .who .took, part in the
assignment proceedings Satirday refused
to discuss' 'the ecase Yyesterday, It was

reported -that-the atool ﬁonmxo would
e aaa be da

) gn made t Afur
Christmas. On tho dny before Ch
as appears .from the County blerks
records, Mr, Poor filed a certificate of
trade style in the office. The certifi-
cate stated that he was conducting
the business of banker and broker at u
Wall streét under thé name of H. W.
Poor & Co. A8 far as could be learned
veanrd-y this was the first official record

nran in the firm since H. V. Poor
and ngboonl retired early in the
vna.r. ic-t.on partners, it is
nndorst got out in Ootober

Among the banks it was said that the
firm's b.nklnl indebtedness waa not

large and was abundantly secured. The

creditors, it was § w‘ere perhaps
not more c score apart from trades-
men. The firm did not have many ous-

tomers, but several of these were ve
rlch men and the liabilities to thcrr;
t be large.
he firm nndortook to finance the
oonstruction of a railroad in lowa on
account of which

firm invested .‘#-vﬂy the Atlanta,
Birmingham in process of
construotion. from Athnu to the

ore the Seahoard Air

ership thqt the new road

would be sold to that company and, lo-
cording to othal"reporu it was desi
for the Rook . Island system. No

ur u known. has come of any suc ‘h

prior to

Spellman,

n
°8',’.e of Mr Poor's h&“tnm
:;’o years ago was 3

0 ‘was nunuad n sugar mpcrﬂea
in Louisiana and Cu ﬁ p
interested ‘the firm in the Colonhl Sunr

(‘ompan and it was reported that a part
of the firm's funds were tied up in this
enterprise at & time w quick liquid
agsets were of great ue here. But
none of these enterp it was

brought ‘on the failure. was due to

the withdrawal of several large accounts
with the result that qulg assels were
insuffigient to meet the ims of depos-
itors,

BostoN, Dec. 28.—James F. Jackson,
formerly.chairman of the Massachusetts

tailroad Com n, ;u named as
assignee morning Bo.con
firm of H. W. Poor&(}o ers and

bond dealers at 33 Co! Street, whose
m

su-wmnou fo&:l ,’ s ¢

The Boston firm has mt oxwulvely
in high class seourme-. It is d that
the last big deal this firm handled was
that of the g of $2,000,000 of
bonds of the nind States Envelope

Company.
NEW HAVEN ROAD WILLCONFER.

Vieeting Early o Janmary ©Over Dif.
ferentinl Freight lltu.

The New York, New Haven and Hart-
iord Railroad Company has notified the
executive committee of the Trunk Line
Association’ tht it is wﬂlin; to attend
a conference to adjust the differences
between: the odnr trunk lines and itself
over the differem rates main-
tained by the Onudh
workin the
Rail and New Haven. The con-
ference will be held early next month,
probably next week.
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the market!—was answered
itself before business had been under way
for more than & few minutes. The ans
wad in the negative and most emphatically
s0. Opening prices  were substantially

above Thumeday's closing level and the
guins wore incressed by succeeding sales.
A® a market factor the fallure was as if it
bad not occurred. The other factors were
favorable—some of them in marked degree

Among the faverable factors of which
consideration was induced by the advance
in the market none gxcited so much dis-
oussion as the unox%ly fine ahowing
made by the banks in the statement pub-
lished on Saturday, The. heavy decrpase
In loans was regarded as proof that there
had been liquidation by pools and other
speculative holders of stocks, making the
technical position of the market better
than before, while the increase im surplus
reserve removed the apprehension felt
in some quarters of a little flurry in money
at the year's end,

A factor lttle dﬁoumd although in the
opinion of some of the largest interests
of more importance than any other, is the
fact that at thé end of the present wepk the
new rate schadules will take effect on the
rallroads of the United Btatés,' The higher
rates will add materially to the revenue of
the roads, and as all the increase’
retained as net the.effect.on the dividend
prospects of the stocks will be important.

cerned this will be heightened by com-
parison with the earlier months of .the
present year when the ourtailment of
business by the panic reduced the tonnage
of the railroads to a level well under that
of 1908, What with the incregse in rates
and thé returh of traffic to its normal pro-
portions the comparisons with the

year's results—to which alone many Wall
Street speculators direct their attertion—
will show unusually large gains in eargings.

As a group the stocks of the Northwestern
roads were stronger than others.. From
influential quartefs in Chicago came pre-
di(.tion, of a sifarp advance in Chicago and
Northwestern, but without any Intimatipn,
as to what the cheerful anticipstions were
based upon. A rise of several points in the
stock ensued. Omaha followed with ad-
| vances of a point between sales. The Hill
+stocks, the Harriman issues, St. Paul, the
Hawley specialties, ‘all were strong and
each attracted more than its usual following.
No one pretanded to know why the stocks
of roads in that section:ef' the country
absorbed so much more than_ fheir share
of the tuil enthusiasm, but some énthusiasts
confidently assarted their boliof that other
groups would “get tholr turn.™

i (Gireat Northern mwe A n.v rooord for
the year, but the traders were unable to
disgover the source of the buying. They
inferred that it was. good, but oould not
satisfy their interest on the point with any
degree of certainty.
there was accumulation of the stock by
some of the strongest interests in the Street,
but could not lay their finger upon a single
{ transaction and say,
in this' purchase.”

significant (ransactions they were

was gradual and restrained there was noth-

some expldnation of the strength is to be
found ia the faet that the road, whbich in
the current vear built more mileage. than
any other in the United States with the
exception of St. Paul and Southern Paocific,
counts on receiving net earnings of sbout
$4,000,000 & year from new ljnos now _com-
pleted or nearly so.

Rumon said that the Iut share of Union
Pacific’s boldings
been wold.

“In the“last hour Baltimore -nd Oblo be-
came conspicuously strong on. pretty defl-
nite rumors to the effect that the company
would at an early date announce the mc-

R4 f

control of the Chicago Terminal Railroad.
The announcement, it was said, would be
made within the next ten days and would
afford the next evidence that the talk of
important deals in the n.llrond world was
more than idle rumor.

Tq: points down and 10 points up~—that

is the record of Union Pacific's performance
in the last 'wo weeks. On Monday, De-
cember 14, the-stock sold at 184 —prac-
tically the higheat of the year. A weesk
later, on Monday, December 21, it fell
to 174)3, Yesterday it got up again to the
starting point and & fractiom beyond.
Naturally many persons are asking who
engineered the shakeout. Even the most
experienced operator is foroed to admit
that'it was clever, and if following that
he says things that are not complimentary
it is _perhaps because he has been bumped.

Mr. Harriman is at Arden, where, as
one trader remarkéd, he “counld smile ouf’!
loud without being detected.”
About the middle of February the di-
rectors of the Harriman roads will take ac-
tiop on the dividends on Union and S8outhern
Pacific. Expectation favors a declaration
at the rate of 12 per cent. a year on thé for-
mer and of 7 per cent. & year on the latter
stock. It is supposed the segregation of
the holdings of securities from the railroad
properties of Union Pacifi¢ will be_antiol-
pated by an announcement when the divi-
dend is increased that of the disbursements
| to stockholders 5 per cent, a yvear will be
drawn from the holdings of securities
and 7 per cent. from fhe other sources.

Atchison crossed par for the first time —
a fitting response to the publication.of the
earninge for November, which the Street
regarded as sstonishingly favorable. The
statement showed for the mopth an inorease
of $866,164 in gross and & gain of §1,480,741
in net aftér the deduction of operating
expenses and taxes.
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" Reassban ALOTHG. Seavetury

HE conservative merchany believes in insurance as a
broad ‘business principle. . He pays annual pre:
miums for muny forms of protection.

Hu life_is mmrcd against ‘accident or duth His
merchandise is Jprotected againgt’fire and theft. His'
real estate is gtﬁranteed by a title company, nnd in‘many °
cases his customers’ .accounts are insured against loss.

Oug Ccrhﬁ:dc of Audit is a pmtectnon against cire:
lessness, ‘mistakes or crime on the part of your own em3
ployees. ; :'pwlde aﬂmst locs from“the inside, and
outeotﬁﬁcpu, h'but nnother kind of pollcy‘whlch you
shonld secure and file away in your ufc with other valu’ .
able papers. Y

Read over ouf specimen copy, and ask yonrsell
vhother Sucha oan!ﬁcate‘ from ‘‘ the oldest and foremost
cof)onmx agugd in accounting " would not be worth to-
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you miany times the small aninual cost.

"FHE AUDIT COMPANY OF NEW YORK,
umsrutr.mmcrrv..

v New Voar mm. Easton Bumoin, Ancavs Buiiawo,

CHICAGQ: | BOSTON. PHILADELPHIA.

Puce Bavsina, Lanprz ButLoine, Graxtrs BunLoing,
PITTERURG. ATLANTA. ROCHESTER.

Y i ¢
WiLisamson BuiLpine,
' GLEVELAND.
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SEABOARD AIR LINE RY.
5 Per Cent. Receivers’ Certificates—Series “C.”

. Lien Prior to the First Mortgage Bonds .
DATED JANUARY 1, 1909. PAYABLE JANUARY 1, l.l’.

Interest Pagable January 1 and July 1.
Total lesuo Autherized, $4,260,000.

COUPON FORM, $1,000 EACH. Redeomable at par at the option of tho Recelyers,

THESE CERTIFICATES ARE A LIEN PRIOR TO 813,775,000 0' FIRST -QIT-
GAGE &% BONDS, WHICH BONDS ARE A FIRST CHARGE ON 350 MILES @F RAJL.
ROAD AND ON 106 MILES ADDITIONAL, SUBJECT ONLY TO $155,000 OF PRIOR
OBLIGATIONS, WHILE @N ABOUT 2,000 MILES ADDITIONAL THEY ARE ll‘m
ONLY TOABOUTS13.000 ANILEOF UNRERLYING SECURITIES OF THE SEABOARD
AJIR LINE SYSTEM.

THEYAREALSO A LIEN PRION TO 810,060,000 COLLAYTERAL TRUST “'UWINO
§% BONDS DUE MAY 1, 191), NOW INGATABOUT 4.

A LIEN PRIOR TO $£065.000 TERAL TRUST AND OlNIRAl. LIEN &%
BONDS DUE MAY 1, 1911, EXTENDED FROM MARCH 1, 1907, EXCEPT AS TO CER.
TAIN COLLATERAL SPECIFIUALLY SEQUESTERED TO SECURE THIS ISSUE.

ALIEN PRIORTO ABOUT 87,000,000 COLLATERAL TRUSTAND GENERAL MORT - ’
GAGE §% RONDS DUE 19387 |

THE SURPLUS EARNINGS OF THE SEABOARD AIR LINE RAILWAY FOB m'
CALENDAR YEAR 1908, TWO MONTHS PARTLY ESTIMATED, WERE SL 152,063, ALL, !
APPLICABLE TO THE PATYMENT OF l‘l‘lw:‘ ON RECEIVERS' OCERTIFICATES, |
THE NET EARNINGS FOR THE CALENDAR
RECEIVERSAT 81,603, 180, WHILE THE TOTAL CHARGE ON ALL RECEIVERS' (| n
TIFICATES OUTSTANDING IS 8408, 100,

THESE CERTIFICATES BANK EQUALLY INEVERY RES Pw'r'lﬂ THE RECEIV
ERS' CERTIFICATES OF SERIES “A,” AMOUNTING TO 83,000,000, AND SER IES “B,’
AMOUNTING TO 8200,004a. .

IF REDEEMED IN ONE YEAR TIIII CERTIFICATES WILL YIELD & PER OENT.;
IN 1'$ YEARS, 5.70 PER CENT.: IN TWO YMR&. §.54 PER CENT.; IN 2'5 YEARS, §.4%
PER CENT.

We offer the unsold bclqm of the above certificates amounting to .u"a
31,000,000 at the price named below. Copy of epinion of counsel es to
| legality of this issue and letter of the Receivers containing further detatle
of issue furnished on application. Temporary negotiable receipts of the
National City Bank of New Yerk in denominations of $1,000 and upward,
exchangeable for definitive engraved coupon bonds of $1,000 ueh ready
for delivery Dec. 31, 1908.:

We believe these certificates combine absolute

safety of principal, with the attractive yleld of 53§ per
cent. per annum and are the ellumt lnvutmont now
offered in this market. -

Price 99 nnd Interest. Yield 534% Income.

SUTRO BROS. & CO."

MEMBERS NEW YORK STOOK EXCHANGE

44 Pine Striet, NEW YORK.
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g Six Per Cent. Bonds
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for years and still has large possibilities
“The unissued bonds are reserved for extensions and acqmnﬁons, the amount M
.« outstanding never to exceed §25,

b I The income account of the Atchison, Topeka & Santa Fe Rallway. as dhddlm
{1, ‘ported for the year ended June mtgoﬂ was as follows: -

Natlanal Blty Bank
Poﬂor, Choate & l'ronﬁu,

" Nassau and Pine streets.

Railraad Company in Kebraska

'

i

|

,\m‘m u;rm.mun GIVEN THAT ln
mm o Tust Morigage Decd £
The thnd Trust Com r ltee
lhe Bu Mhnourl nlv liroad Co
siu. dued Jul m’l. the fellow-
l fuld k u. d..
l a.o 8 ‘om
) mﬂl" for
m .um'l'v,v'olvo (21D Beuds,
s u:l 2481 :‘Il 013 9097
17 . M2 0@ 2501 8D W04 778
& 4 MZT 20490 517 M 4070 w43
58 1442 200K 1544 3MT 075
60 ¢ 7 1445 067 IGAN  346C 4105
1 / M88 2008 I50Y C MM 4108 6748 |
1 WSS S0 665 3581 41 BI85
3 1821 2108 IG7N 2503 4167 W
4 ) M8 IS M 4181 mo_
1188 1637 a0 €154 ~10484
| 2164 708 2066 4100
' 2181 D728 5T, 41
! 2515 W10 4t
}g 2197 @24 ATl A6
1747 2204 D005 BTSN 4w ww
4 1776 2237 JOSA 3T 48 1072
1 1782 250 L0386 340 430! M
% 1789 1368 I@T7  3TM BMS 11ITh
og 120 1811 517 200N STS 5761 n:v‘
4 o 184¢  238C 8077 ' by h\'
1851 %79 F Wid i
1803 3% 3183 - Bi07 m.:
|1 10 2415 3187 - ST1 faw, dIsel
81 146 2455 350 M09 el
L) 1971 245 3248 3Ul6 N
a 1050 :u: :x'_o'& :cuﬁ -'&7
1974 . 1998 401
Ald Vorty-three (43) aomu. $600 KEach
. wpmoers:
78 247 434 85I 7O KX AR
: ‘1 M 4% B9 71 M1 I3
0 M6 456 02 ’zﬁ\ v
n bl #5612 T
» h g 513 655 805 W
[} 1% 520 c¥ 810 W7
e bonds bearing the above numben will be
4t the ofoe of ﬂn unders 135 Devon-
‘ Boston, M . om of
an with acerued Interest to that
da! which date interest on sald bonds
in conf lly with (he terms of the

By D. R. WHITNEY, President.
Boston. Mass., December 15, 1908
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: The above bonds ate the direct obw
way and are secured by a first

at the rate of less than $25,000 per m:
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Savings Banks.

f 1

The Bowety Smhngs Bank |

128 'AND 130 BQWERY,

NEW YORK, Dec. 15, 1908
A semi-annus! dividend at the rate of

FOUR PER CENT,
per annum has been declared and will be
credited to depositors on all sums of $5.00
and upwerd and not exceeding $8,000
which shall have bhen deposited at leass
three months on the first day of January
next, and will be payable on and after
Monday, Janiiary 18th. 1909,

Money deposited on or before January

oth mumvmmrm-.mm:. 000,

HENRY A.'SCHENOK, President.
WILLIAM E. &\O‘ (‘MDWI"
JO‘S!IPH G. LIDDLE, Sec l

% The Franklin Savmgs Bank*

Corner 8th Avenue &8 42d Street

With srmi-anngd dicidend at the vaie of

FOUR PER CENT |

Por aanih on wll awns from B Lo $3,000,
pu juble on and: after Junwary 18th, 1908,

osits made belore the tenth of J ry

atuomdmued imterest

of the Atchison, Topekal Santa
lge, either dire¢t or through the

e Atchison, both passengér and freight, will behmhd.

ng mmt

e 38,876,308

have shown an increase of o
dsof;peroent. mbdngp

" DUE JULY & o8,

r-yable! anuary 1-and
York. Tm

deposit

;l
oc i mm

3
line over

ructed in the West, h

L per cent. Then
has been oelf-mwordu

0

.«.'

o o
!

-.m. ' , -

!

4 ’ s

ereoee bo- sossbal

5 Nuuu s’nel.

New \ork
LEHIGH VALLEY RAXl

nrnf'r?u'w“ pany have thig d

m ve

apnual dividend ’“:t two

dividend of une oen
ook

and a umlnnuﬂrz."vw ﬂ
its preferred “’o
Docember. 26, 1908; M!l

199
Checks will be malled. "
WM. C. AL RS0

will :nm luterest from the Arst.

| Amount due 44, 2Ndeposiors uo.uzu 141.40
Surplus, par values, ... 1.046.525.88

“u O Mklln l’rcs J Itnllmk Waring. Soo.

NORTH RIVER SAVINGS BANK

31W.34th St.bet. 5th & 6th Aves.
January ist

Interest
I‘OURper tpcrAnnnm

January 9th h-hngv
sask 1] aa-a,s.. l s hem,
uz.':."sw" Wa.m b

Py

Charles I, T

NBW YORK SAVINGS BANK

N. W, Cor. 14th St. and Sih Avenwe.
The Trustees have declared a dlvldud for lu
six months ending Jan. 1, 1908, on
eatitled thereto, under the by-un at tho rate ol

'hunrw
arten, Secrelsry

annum on all sums from $5 1o $3.000.
mlr)o ts made on or before Jan. m'ﬂldn'

Interest from J. e
}.LlAn ﬂ NG!B Pndd.n
S L. WANDLING, Tm

ARO BALD M. PENTZ.
SEAIEI'S BANK FOR ﬂ'll“.
lllm

94 and 76
HAYV! RDERED THAT IN-
.u‘n.’l.l-m entitied -
o, or the dx months ending
moud dol -

i
m“ tlonncﬁi-‘“w. Jan. ll&.-”.

DAMBL BARNES, President,
GFORGE M. HALSEY, Cachler.
New York, Dec.’ 26th, w

Deposits made on or before Ju 10th
interest from Jan. 1st.

3“-';.:

yll draw

Citizens’ Savings Bank s,,.

8 AND 5 BOWERY, i‘iﬂ CANAL ST.

97th
o BT L

.:..'.'."'Z& Bogmmver 15t
%m--

78nnhl'y "

$3.600
or
In
of the
January
HENRY SAYL) M
EMIL A. HU

B lclrmmu Savings Bank
o %

‘2 and 8 néu AVE. (opp, Sooper Institute

T mn"ﬁwmlun

kD IRG

EAST RIVER SAVINGS BANK

- WAY Nl' YOII.

4% Ermhe

R

Laks Shero & Mich
nu' o'.'wusuu'«f-"x

-mrn o
n%nct“x‘-r‘f n.“ u&
teed & this oMo

M. nuu
Deeeubors

?Ilr!dn;. 1 r

“' ‘5‘5:;‘?:’5’ o
EE
oot daens’ ouo?cnbl onJ 3

A %\.mrlcrlv

of
the cumnt
1909, o

R. B. SPERRY, §
mu 8Mu Roalty &

J ,'u"' LREREL
MT‘;;W duo "»:

at the company
Ing.

'IJ‘I'I:“

agrtom

£




